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LD.I INTERNATIONAL DEVELOPMENT AND INVESTMENT CORPORATION
80 street, industrial elusters Vam Cong, Lap Vo district, Dong Thap province.

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of 1.D.I International Development and Investment Corporation (the “Company”) presents theirs
report and the Company's Consolidated Financial statements for the fiscal year 2024, ended as at 31/12/2024.

Company
1. Form of owership

L.D.I INTERNATIONAL DEVELOPMENT AND INVESTMENT CORPORATION is a joint stock company established
under the Business Registration Certificate dated 15 July 2003 granted by Department of Planning and Investment of Ho
Chi Minh City; Amended the second time on 28 October 2004; Amended the third time on 15 February 2007; and the
twenty-first time amended business registration certificate numbered 0303141296 dated 15 August 2024 granted by

Department of Planning and Investment of Dong Thap province.
Contributed capital as at 31/12/2024: 2,731,726,680,000 VND
The head office is located at: 80 street, industrial clusters Vam Cong, Lap Vo district, Dong Thap province. :\

2. Business fields

Manufacturing and processing fishery products.

3. Principal activities AN
Seafood processing (Code 1020). Buy and sell seafood (Code 4632). Hotel business (Code 5510). Buying and sel_i'
construction materials (Code 4663). Purchase and sale of interior decoration goods (Code 4649). Aquaculture (Code 03
Production and processing of aqua feed (Code 1080). Real estate business (excluding real estate service business); home
business (Code 6810). Production of bottled water (Code 1104). Manufacture of paper - plastic packaging (Code 1702,
2220). Producing and canning animal and vegetable oils and fats (Code 1040). Mining of stone, sand, gravel and clay (Code
0810). Warehousing and storage of goods (Code 5210). Loading and unloading seaport goods (Code 5224). Transporting
goods by road by specialized cars, by inland waterways by motor vehicles (Code 4933, 5022). Trading in aquatic veterifg
drugs (Code 4669). Construction of civil, industrial and traffic works (Code 4101, 4102, 4293, 4212). Wholesale of o
machinery, equipment and spare parts (Code 4659). Electricity generation (Code 3511)

4. Enterprise structure
Subsidiaries company:
-TRAVELLING INVESTMENT & SEAFOOD DEVELOPMENT JSC
+ Address : 80 street, industrial clusters Vam Cong, Lap Vo district, Dong Thap province.
+ Owners' capital 1 692,283,410,000 VND
+ Ratio of benefit 1 79.25%
+ Ratio of voting power : 79.25%

- VINH AN INVESTMENT COMPANY DAK NONG

+ Address: No. 1, Sub-zone 834, Three-storey cluster, Ea Po Ward, Cu Jut District, Dak Nong
+ Owners' capital : 60,000,000,000 VND

+ Ratio of benefit : 97.50%

+ Ratio of voting power : 97.50%




I.D.I INTERNATIONAL DEVELOPMENT AND INVESTMENT CORPORATION
80 street, industrial clusters Vam Cong, Lap Vo district, Dong Thap province.

REPORT OF THE BOARD OF MANAGEMENT

OPERATING RESULTS

Operating results of the Company and the financial situation at the date of 31/12/2024 are presented in the accompanying
Consolidated Financial Statements

EVENTS SINCE THE BALANCE SHEET DATE
The Board of Management confirmed that there has been no significant financial event occurring after 31/12/2024, which
would require adjustments or disclosures to be made in the consolidated financial statements.

THE BOARD OF DIRECTORS, THE BOARD OF MANAGEMENT, THE BOARD OF INTERNAL AUDIT,
LEGAL REPRESENTATIVE AND CHIEF ACCOUNTANT

The Board of Directors
Mr: Le Thanh Thuan Chairman
Mr: Le Tuan Anh Deputy Chairman
Mr: Tong Phi Hung Member
Mr: Dinh Van Thep Member Resigned on April 22, 2024
Mr: Le Van Canh Member Appointed on April 22, 2024
Mr: L& Manh Huan Member Appointed on April 22, 2024

The Board of Management
Mr: Le Van Canh
Mr: Nguyen Thanh Hai
Ms: Vo Thi Minh Tam
Mr; Le The Tung

The Board of Internal Audit

Executive President

Executive Vice President
Executive Vice President
Executive Vice President

Ms: Le Thi Phuong Section head
Ms: Ngo Thi To Ngan Member
Mr: Le Hoang Cuong Member

The Board of Control

Mr: Tu Thien Thoai
Ms: Nguyen Thi Thanh Loan
Ms: Doan Nguyen Kim Phuong

Section head
Member
Member

Legal representative
Mr: Le Van Canh

Chief Accountant
Mr: Nguyen Duc Phuong

AUDITOR

The auditors of Southern Auditing and Accounting Financial Consultancy Services Company Limited (AASCS) take the
audit of Consolidated Financial Statements for the Company.

STATEMENT OF THE BOARD OF GENERAL DIRECTORS RESPONSIBILITY IN RESPECT OF THE
CONSOLIDATED FINANCIAL STATEMENTS.

The Board of Management is responsible for the Consolidated Financial Statements of each financial year which give a true
and fair view of the state of affairs of the Company and of its consolidated operation results and consolidated cash flows for
the fiscal year 2024, ended as at 31/12/2024. In preparing those Consolidated Financial Statements, management is required
to:
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L.D.I INTERNATIONAL DEVELOPMENT AND INVESTMENT CORPORATION
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REPORT OF THE BOARD OF MANAGEMENT

- Set up and maintain the internal controls which the Board of General Director and the Board of Management
determines to be necessary to ensure the preparation and presentation of the Consolidated Financial Statements
contain no material misstatements due to fraud or by mistake;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- Tate whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the Consolidated Financial Statements;

- Prepare the Consolidated Financial Statements on the basis of compliance with accounting standards and system and
other related regulations;

- Prepare Consolidated Financial Statements on a going concern basis, unless it is inappropriate to presume that the
Company will continue in business.

The Board of Management is responsible for ensuring that proper accounting records are kept which disclose, with ==
reasonable accuracy at any time, the financial position of the Company and to ensure that the accounts comply with the i-‘?f;
registered accounting system. It is also responsible for safeguarding the assets of the Company and hence for taking i TY
reasonable steps for the prevention and detection of fraud and other irregularities. ;: vi

KET(

We, The Board of Management, confirm that the Consolidated Financial Statements for the fiscal year 2024, ended as at  4704)
31/12/2024, its consolidated operation results and consolidated cash flows in the year 2024 of Company accordance with the  JAM
Vietnamese Accounting System and comply with relevant statutory requirements. 7

&

OTHER ENGAGEMENT

The Board of Management engage that the Company has not broken obligation announcing information on the stock%
exchange following the Circular no. 96/2020/TT-BTC dated 16 November 2020 issued by the Ministry of Finance. % .

APPROVE THE ISSUANCE OF THE CONSOLIDATED FINANCIAL STATEMENTS AN *T":i‘:
AAT

We, the Board of Management of L.D.I International Development and Investment Corporation approve our Consohdatednc GIALD
Financial Statements for the fiscal year 2024, ended as at 31/12/2024. -3 %

o)
Dong Thap, March 24th, 2025 AL
On behalf of the Board of Management {

> CONG TY
6 PHAN DAV T
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SOUTHERN AUDITING AND ACCOUNTING FINANCIAL CONSULTING SERVICES COMPANY LIMITED (AASCS)

BHEEB CONG TY TNHH DICH VU TU VAN TAI CHINH KE TOAN VA KIEM TOAN PHIiA NAM

No: 26() /BCKT/TC/2025/AASCS

INDEPENDENT AUDITOR’S REPORT

To: The Shareholders, The Board of Director, The Board of Management
of L.D.I International Development and Investment Corporation

We have audited the Consolidated Financial Statements of 1.D.I International Development and Investment Corporation,
prepared on March 24, 2025, as set out on pages 05 to 58, which comprise the Consolidated Balance Sheet as at
31/12/2024, the Consolidated Statement of Income, Consolidated Cash Flows and Notes to Consolidated Financial
Statements for the fiscal year 2024, ended as at 31/12/2024.

Management’s responsibility
Management is responsible for the preparation and fair presentation of these Consolidated Financial Statementss in
accordance with Vietnamese Accounting Standards, Vietnamese Accounting System for Enterprises and the relevant
statutory requirements applicable to financial reporting, and for such internal control as Management determines is
necessary to enable the preparation of Consolidated Financial Statementss that are free from material misstatement, whether
due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these Consolidated Financial Statementss based on our audit. We condﬁm
our audit in accordance with Vietnamese Audit Standards. Those standards require that we comply with ethi
requirements and plan and perform the audit to obtain reasonable assurance about whether the Consolidated Finar
Statements are free from material misstatement. :

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Consolidated
Financial Statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of Consolidated Financial Statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectivehess of
the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies used a
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
Consolidated Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opin

Audit epinion 3

In our opinion, the Consolidated Financial Statements give a true and fair view, in all material respects, the financial
position of LDI International Development and Investment Corporation as at 31/12/2024, of its consolidated operation
results and consolidated cash flows for the fiscal year 2024, ended as at 31/12/2024, accordance with Vietnamese
Accounting Standards, the Vietnamese Accounting System for Enterprise and the relevant statutory requirements
applicable to financial reporting,

h
Ho Chi Mink city, Marchy o2l 20 L5

Southern Auditing and Accounting

Auditor
Le Van Tugn Dang Tung Hung
ol Audit Practising Registration Certificate Audit Practising Registration Certificate
5 cony | NO0479-2023-142-1 No.3611-2021-142-1
Alliance 29 Vo Thi Sau Street, District 1, Ho Chi Minh City
5 \“qe'f*"" 4 Tel: (028) 3620 5944 - (028) 3820 5947 - Fax: (028) 3620 5942
e pendent Legal & necou™® Email: info@aascs.com.vn Website: www.aascs.com.vn




LD.I INTERNATIONAL DEVELOPMENT AND INVESTMENT CORPORATION  Consolidated Financial Statements

80 street, industrial clusters Vam Cong, Lap Vo district, Dong Thap province. Year 2024
CONSOLIDATED BALANCE SHEET
As at 31/12/2024
Unit: VND
Code ASSETS Note Closing balance Opening balance
100 A. SHORT-TERM ASSETS 7,223,258,907,795 5,537,285,855,129
110 L Cash and cash equivalents V.01 1,711,692,314,347 1,112,379,542,714
111 1. Cash 733,035,314,347 317,879,542,714
112 2. Cash equivalents 978,657,000,000 794,500,000,000
120 IL Short-term financial investments v.02 1,530,589,595,888 663,675,624,494
121 1. Trading securities
122 2. Provision for decrease in value of trading securities (*) 02¢
123 3. Held-to-maturity investments 1,530,589,595,888 663,675,624,494 é'() ol
Q) 1
130 III. Short-term receivables 2,717,223,495,598 2,151,311,894,74 ‘2"’ ‘I:II.CH‘
131 L Short-term trade receivables V.03 1,721,418,706,443  1,285,570,982,374 % “L‘;”;
132 2. Prepayments to suppliers in short-term V.04 950,951,375,333 820,124,422,378 E)%‘ ]
133 3. Short-term intercompany receivables “# 3
134 4, Construction confract-in-progress receivables
135 5. Receivables from short-term loans
136 6. Other short-term receivables V.06 101,887,902,212 102,461,588,328
137 7. Provision for doubtful short-term receivables (¥) V.07 (57,034,488,390) (56,845,098,340)
139 8. Shortage of assets awaiting resolution
140 IV. Inventories V.08 1,224,667,804,249 1,571,797,393,210
141 1. Inventories 1,224,667,804,249 1,572,104,514,105
149 2. Provision for decline in value of inventories (*) (307,120,895
150 V. Other short-term assets 39,085,697,713 38,121,399.970
151 1. Short-term prepaid expenses V.14 2,783,255,167 2,106,032,705
152 2. Deductible VAT 36,302,442,546 36,015,367.265
153 3. Taxes and other receivables from the State Budget
154 4. Purchase and resale of government bonds
155 5. Other current assets




LD.I INTERNATIONAL DEVELOPMENT AND INVESTMENT CORPORATION  Consolidated Financial Statements

80 street, industrial clusters Vam Cong, Lap Vo district, Dong Thap province. Year 2024
CONSOLIDATED BALANCE SHEET
As at 31/12/2024
Unit: VND
Code ASSETS Note Closing balance Opening balance
200 B.LONG - TERM ASSETS 2,154,121,101,296 2,740,162,407,014
210 1. Long-term receivables 3,242,979,835 461,442,979,835
211 1. Long-term trade receivables
212 2. Prepayments to suppliers in long-term
213 3. Working capital provided to subordinate units
214 4. Long-term intercompany receivables
215 5. Receivables from long-term loans V.05 457,200,000,000
216 6. Other long-term receivables V.06 3,242,979,835 4242979835 172
219 7. Provision for doubtful long-term receivables (¥) AGT
NHH
220 1L Fixed assets 813,705,885,605 909,002,530,259  np
221 1. Tangible fixed assets V.10 592,312,391,546 655,079,812,067  HKE
222 -Costs 1,386,645,474,494  1,352,257,228,958 -'EM:
223 - Accumulated depreciation (*) (794,333,082,948) (697,177,416,891) '_.;5
224 2. Finance lease fixed asset V.11 78,068,287,302 107,653,295,457 2
225 - Costs 127,581,557,215 159,697,752,367
226 - Accumulated depreciation (*) (49,513,269.913) (52,044,456,910)
227 3. Intangible fixed assets V.12 143,325,206,757 146,269,422,735
228 - Costs 175,432,349,051 174,725,981,65]
o . 11412 gl
229 - Accumulated depreciation (*) (32,107,142,294) (28,456,558,91 6)’__-__1&
230 IIL Investment real property V.13 244,095,394,432 252,801,450,233 CD‘HG TF :
231  -Costs 323,234,235,576 323234,235,5767HAN B:nl:i'
292 <Accumakied depreciation (4 (79,138 841,144) (7'0,432,735,34:5)"*!5'”(}1A I
240 TV. Long-term assets in progress V.09 585,886,940,807 574,952,932,200031 &
241 1. Long-term works in progress I]‘*-——-B‘g.
242 2. Construction in progress 585,886,940,807 574,952,932,200 <
250 V. Long-term financial investments V.02 248,827,581,111 248,827,581,111
251 1. Investments in subsidiaries
252 2. Investments in associated companies and joint-ventures
253 3. Investments in equity of other entities 245,517,581,111 245,517,581,111
254 4. Provision for decline in the value of long-term investments (*)
255 5. Held-to-maturity investments 3,310,000,000 3,310,000,000
260 VI Other long-term assets 258,362,319,506 293,134,933,376
261 1. Long-term prepaid expenses V.14 8,158,647,309 9,570,771,554
262 2. Deferred income tax assets
263 3. Long term equipment, supplies and spare parts
268 4. Other long-term assets
269 5. Goodwill NS 250,203,672,197 283,564,161,822
270 TOTAL ASSETS 9,377,380,009,091 8,277,448,262,143




LD.I INTERNATIONAL DEVELOPMENT AND INVESTMENT CORPORATION  Consolidated Financial Statements

80 street, industrial clusters Vam Cong, Lap Vo district, Dong Thap province. Year 2024
CONSOLIDATED BALANCE SHEET
As at 31/12/2024
Unit: VND
Code RESOURCES Note Closing balance Opening balance
300 C.LIABILITIES 5,885,146,928,116 4,855,891,649,068
310 1. Current liabilities 4,734,278,435,590 4,530,157,213,272
311 1. Short-term trade payables BT84 b 206,744,965,778 216,486,725,129
312 2. Shorl-term advances fom customers V.18 135,853,818,947 108,568,775,730
313 3. Taxes and other payables to State V.19 35,708,638,380 35,947,977,860
314 4. Payables to employees 19,310,776.635 22,628,950,610
315 5. Short-term accrued expenses V.20 19,400,802,762 1,340,020,397
316 6. Short-term intercompany payables '
317 7. Construction contract-in-progress payables
318 8. Short-term unearned revenue .
319 9. Other short-term payables V.21 29,232,760,138 35,199,713,551 i
320  10. Short-term borrowings and finance lease liabilities V.16 4,268,828,358,699 4,090,462,799,775.n
321  11. Provision for short-term payables V.22 2,022,226,343.
322  12. Bonus and welfare fund 19,198,314,251 17,500,023,877:
323 13. Price stabilization fund
324  14. Purchase and resale of government bonds
330 1L Long-term liabilities 1,150,868,492,526
331 1. Long-term trade payables
332 2. Prepayments from customers
333 3. Long-term accrued expenses
334 4. Intercompany payables on working capital
335 5. Long-term intercompany payables
336 6. Long-term unearned revenue
337 7. Other long-term payables
338 8. Long-term borrowings and finance lease liabilities V.16 1,150,868,492,526
339 9. Convertible bonds
340  10. Preference shares
341 11. Deferred income tax payables
342  12. Provision for long term payables
343  13. Scientific and technological development fund

DAN



I.D.I INTERNATIONAL DEVELOPMENT AND INVESTMENT CORPORATION  Consolidated Financial Statements

80 street, industrial clusters Vam Cong, Lap Vo district, Dong Thap province. Year 2024
CONSOLIDATED BALANCE SHEET
As at 31/12/2024
Unit: VND

Code RESOURCES Note Closing balance Opening balance
400 D.OWNER’S EQUITY 3,492,233,080,975 3,421,556,613,075
410 I Owner’s equity V.23 3,481,969,695,875 3,411,293,227,975
411 1. Owners' capital 2,731,726,680,000 2.276,446,080,000
411a - Ordinary shares with voting rights 2,731,726,650,000 2,276,446,080,000
411b - Preference shares
412 2. Capital surplus 17,060,700,000 17,060,700,000
413 3. Conversion options on convertible bonds
414 4. Owners' other capital 246,687,400,000 196,813,460,000
415 5. Treasury shares (*)
416 6. Differences upon asset revaluation
417 7. Foreign exchange differences
418 8. Investment and development fund 76,041,216,796 67,644,983,670
419 9. Enterprise reorganization assistance fund 11,111,130,157 10,714,897,031
420  10. Other funds 11,111,130,157 10,714,897,031
421  11. Undistributed earnings 201,971,424,074 657,853,134,910
421a - Undistributed earnings accumulated to the end of prior year 141,509 895 532
421b - Undistributed earnings in this year 60,461,528,542
422 12. Investment reserve for basic construction
429  13. Non — controlling interest 186,260,014,691
430 II. Funding sources and other funds V.25 10,263,385,100
431 1. Funding sources 10,263,385,100
432 2. Funding source for forming fixed assets
440 TOTAL RESOURCES 9,377,380,009,091 8,277,448,262,143

Dong Thap, March 24th, 2025

On behalf of the Board of Management
Prepared by Chief Accountant aeikt
VU THI LE NGUYEN DUC PHUONG
8



LD.I INTERNATIONAL DEVELOPMENT AND INVESTMENT CORPORATION Consolidated Financial Statements

@

80 street, industrial clusters Vam Cong, Lap Vo district, Dong Thap province. Year 2024
CONSOLIDATED STATEMENT OF INCOME
Year 2024
Unit: VND
Code Item Note Current year Previous year
01 1. Revenues from sales and service provisions V101 7,142,101,147,514 7,224,145,254,447
02 2. Revenue deductions VIL02 5,327,753,884 2.905,765,506
10 3. Net revenues from sales and service provisions 7,136,773,393,630 7,221,239,488,941
11 4. Costs of goods sold VL03 6,577,973,020,867 6,696,637,582,772
3 17
20 5. Gross revenues from sales and service provisions 558,800,372,763 524,601,906,169 5> 62T
21 6. Financial income VLO4 179.226,869,860 217,555237.409 CINUH
22 7. Financial expense VI.0S 360,382,540,923 411,680,687,185 ":t:‘ﬁ‘i
23 In which: Interest expenses 309.079691,970 362,135,007,028 ;1 KEMT
24 B. Share of profit of associates, joint-ventures \?Hlﬁ N
49
25 8. Selling expenses V1.06.01 188,796,031,578 131,904,565,161 <=L2H
26 9. Enterprise administrative expense V1.06.02 82,361,733,191 89.803,602,061
30 10. Net profit from operations 106,486,936,931 108,768,289,171
31 11. Other income VL.O7 11,500,927.442 13,097,504,488
32 12, Other expenses V1.08 9,820,852,627 14,695,356,964 G_TY\
40 13. Other profit 1,680,074,815 (1,597,852,476) 4 AU TV
50 14. Total pre-tax profit 108,167,011,746 107,170,436,695 ‘::";:'::
51 15. Current enterprise income tax expense VIL.10 35,490,543 ,846 33,816,261,430 * % '
52 16. Deferred enterprise income tax expense ﬁ
60 17. Profits after enterprise income tax 72,676,467,900 73,354,175,265 I
61 18 Profits after enterprise income tax of parent company 60,461,528,542 57,765,947,119
62 19. Non-confrolling interest 12,214,939,358 15,588,228,146
70 20. Earnings per share VIL11 248 245
71 21. Diluted earnings per share VLI2 248 245
Dong Thap, March 24th, 2025
Chief Accountant

Prepared by

\

I
o

VU THI LE

NGUYEN DUC PHUONG
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80 street, industrial clusters Vam Cong, Lap Vo district, Dong Thap province. Year 2024
CONSOLIDATED STATEMENT OF CASH FLOWS
(Under indirect method)
Year 2024
Unit: VND
Code Item Note Current year Previous year

01

02
03

05
06
07

08

09
10

21

22

23
24

25
26
27
30

I. Cash flows from operating activities

1. Profit before tax

2. Adjustments for

- Depreciation of fixed assets and Investment properties

- Provisions
- Gains (losses) on exchange rate differences from
revaluation of accounts derived from foreign currencies

- Gains (losses) on investing activities
- Interest expenses
- Other adjustments

3. Operating profit before changes in working eapital

- Increase (decrease) in receivables

- Increase (decrease) in inventories
- Increase (decrease) in payables (exclusive of interest
payables, enterprise income tax payables)

- Increase (decrease) in prepaid expenses
- Increase (decrease) in trading securities
- Interest paid

- Enterprise income tax paid

- Other receipts from operating activities

- Other payments on operating activities
Net cash flows from operating activities
1. Cash flows from investing activities

- Purchase or construction of fixed assets and Other long-
term assets

- Proceeds from disposals of fixed assets and Other long-
term assets

- Loans and Purchase of debt instruments from Other entities
- Collection of Loans and repurchase of debt instruments of
Other entities

- Equity investments in Other entities

- Proceeds from Equity Investment in Other entities
- Interest and dividend received

Net cash flows from investing activities

10

108,167,011,746

140,987,062,410
(117,730,845)

3,066,651,369

(139,770,090,096)
309,079,691,970

421,412,596,554

(534,027,128,105)
347.436,709,856

5,966,117,899

734,901,783
(301,912,180,918)
(20.898,304,601)

56,160,000

(357,869,626)
(81,588,997,158)

(35,749,274,250)

27,350,908
(2,244,070,000,000)
1,834,872,880,967

132,280,730,082
(312,638,312,293)

107,170,436,695

148,747,397,049
(72,521,600)

423,880,412
(86,576,880,033)

(185,471,357.388)

(6,504,511,653)

(9,089,373,624)

4,817,523,653
(2,339,620,000,000)
2,344,205,585,973

(245,517,581,111)
39,308,973,891
164,587,831,197

(41,307,040,021)



LD.I INTERNATIONAL DEVELOPMENT AND INVESTMENT CORPORATION
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80 street, industrial clusters Vam Cong, Lap Vo district, Dong Thap province. Year 2024
CONSOLIDATED STATEMENT OF CASH FLOWS
(Under indirect method)
Year 2024
Unit: VND
Code Iteams Note Current year Previous year
I11. Cash flows from financial activities
31 - P.mceeds f.i'om issuance of shares and receipt of
contributed capital
3 Repayments of contributed capital and repurchase of stock
issued

33 - Proceeds from borrowings 7,909,226,541,223 9,019,461,007,283
34 - Repayment of principal (6,884,837,267,976)  (8,631,172,966,447) «
35 - Repayment of Financial principal (30,002,875,444) (39,878,013,079) q}'p
36 - Dividends or profits paid to owners (423,874,840) (8,198,313,674 "? DI
40  Net cash flows from financial activities 993,962,522,963 340,211,714,08 ZA
50 Net cash flows during the year 599,735,213,512 471,787,259,944 96
60 Cash and cash equivalents at the beginning of the year 1,112,379,542,714 640,790,543,399
61  Effect of exchange rate fluctuations (422,441,879) (198,260,629)
70  Cash and cash equivalents at the end of the year 1,711,692,314,347 1,112,379,542,714

Prepared by Chief Accountant

P

VUTHI LE

11

Dong Thap, March 24th, 2025

/0 PHAN

YA




LD.I INTERNATIONAL DEVELOPMENT AND INVESTMENT CORPORATION Consolidated Financial Statements
80 street, industrial clusters Vam Cong, Lap Vo district, Dong Thap province. Year 2024

. Principal activities

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Year 2024
Unit: VND

I. THE COMPANY'S INFORMATION

1 . Form of ownership

[.D.I INTERNATIONAL DEVELOPMENT AND INVESTMENT CORPORATION is a joint stock company
established under the Business Registration Certificate dated 15 July 2003 granted by Department of Planning and
[nvestment of Ho Chi Minh City; Amended the second time on 28 October 2004; Amended the third time on 15
February 2007; and the twenty-first time amended business registration certificate numbered 0303141296 dated 15
August 2024 granted by Department of Planning and Investment of Dong Thap province.

Contributed capital as at 31/12/2024: 2,731,726,680,000 VND
The head office is located at: 80 street, industrial clusters Vam Cong, Lap Vo district, Dong Thap province.
: o\izzg
- Business fields {,J_N_Gq}%
Manufacturing and processing fishery products. “TNHH

. Total number of employees as of December 31, 2024 is: 2,122 people (number of employees as of January!y} TV Vi

HINH KE Ti
KIEM TOA
PHIA HAM
IPudS
Seafood processing (Code 1020). Buy and sell seafood (Code 4632). Hotel business (Code 5510). Buying and selfﬁ?g
construction materials (Code 4663). Purchase and sale of interior decoration goods (Code 4649). Aquaculture (Code
0322). Production and processing of aqua feed (Code 1080). Real estate business (excluding real estate service
business); home business (Code 6810). Production of bottled water (Code 1104). Manufacture of paper - plastic
packaging (Code 1702, 2220). Producing and canning animal and vegetable oils and fats (Code 1040). Mining of stone,
sand, gravel and clay (Code 0810). Warehousing and storage of goods (Code 5210). Loading and unloading seapm
goods (Code 5224). Transporting goods by road by specialized cars, by inland waterways by motor vehicles (Cod€ —~~
4933, 5022). Trading in aquatic veterinary drugs (Code 4669). Construction of civil, industrial and traffic works (CO'&EG T:f
4101, 4102, 4293, 4212). Wholesale of other machinery, equipment and spare parts (Code 4659). Electricity generati«uﬂ'fI BAU

(Code 3511) PHAT TRIE

2024 is: 1,902 people)

HOC GIA |
. Ordinary course of business: 12 months & ¥ %
. Enterprise structure -1. 00
_
Subsidiaries:
Total number of subsidiaries ;02
+ List of subsidiaries incorporated 102
+ List of subsidiaries is not consolidated 10
- List of subsidiaries of the Company
Ratio of benefit Ratio of voting power
Name Adress Closing  Opening Closing  Opening
balance balance balance balance

80 street, industrial clusters Vam

Cong, Lap Vo district, Dong 79.25% 79.25% 79.25%  79.25%
Thap province

No. 1, sub-zone 834, Three-

storey cluster, Ea Po Ward, Cu 97.50% 97.50% 97.50% 97.50%
Jut District, Dak Nong

+ Travelling Investment &
Seafood Development JSC

+ Vinh An Investment Company
Dak Nong
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IT .

III .

. Accounting system

IvV.

. Declaration of adherence to Accounting Standards and Accounting system

. Exchange rates which are applied in accounting

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Year 2024
Unit: VND

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

Accounting period and accounting currency

Annual accounting period of Company is from 01 January to 31 December,
The consolidated financial statements are prepared and presented in Vietnam Dong (VND).

ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM
The Company applies Enterprise Accounting System issued under Circular no.200/2014/TT-BTC dated 22 December

2014 and Circular no.202/2014/TT-BTC dated 22 December 2014 by Ministry of Finance as well as the circulars of the
Ministry of Finance giving guidance on the implementation of the accounting standards and system.

The Company has applied the Vietnamese Accounting Standards and the guiding documents issued by the State. _ ‘é,,
interim consolidated financial statements are prepared and presented in compliance with applicable standard, circul ‘;'it
guiding the implementation of the standard and the corporate accounting systems. N

ACCOUNTING POLICIES

a. Real exchange rates for foreign currency transactions in period

+ Real exchange rate when buying or selling foreign currency (spot contracts of foreipn exchange sale, forward
contracts, futures contracts, options contracts, swap contracts) : is exchange rates concluded in contracts of foreign
exchange sale between enterprises and commercial banks;

If the contract does not specify the exchange rate of payment, enterprises shall record in accounting books in
accordance with the following principles:
+ Real exchange rate upon capital contribution or receipt of contributed capital: is exchange rate of purchase of f
currency of the bank where enterprises open the account to receive capital from investors at the date of the contrifution
of capital; '

expect to conduct transactions at the time of incurred transactions;

+ Real exchange rate upon recording liabilities: Is exchange rates of purchase of commercial banks where enterpri
expect to conduct transactions at the time of incurred transactions;

+ For purchases of assets or expenses paid immediately in foreign currency (not through the accounts payable), the real
exchange rate is the rate of purchase of commercial banks where enterprises make payments.

settlement of debts payable in foreign currencies, determined according to the exchange rate at the time of incurred
transactions;

+ The weighted average exchange rate is exchange rate used in credit side upon payment in foreign currency;

+ All sums of exchange differences are recorded immediately in financial income (if gain) or financial expense (if loss)
at the time of incurring.

b. Real exchange rate upon re-determining accounts derived from foreign currencies at the date of the
consolidated financial statements.

- Real exchange rate upon re-determining accounts derived from foreign currencies classifies as asset: is exchange rates
of purchase of commercial banks where enterprises regularly conduct transaction at the time of the consolidated
financial statements.

- Real exchange rate upon revaluation of accounts derived from foreign currencies classified as liabilities: is exchange
rates of selling foreign currency of commercial banks at the time of the consolidated financial statements.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year 2024
Unit: VND

- Differences due to the re-evaluation of the balances of monetary items denominated in foreign currencies at the year-
end are recorded at the actual transaction exchange rates of the commercial banks where they regularly make
transactions at the time of making Consolidated financial statements and the difference remaining after offsetting the
difference increase and decrease difference shall be accounted into financial income or financial expenses in the period.
Enterprises may not divide their profits or pay dividends on the exchange rate difference due to the revaluation of the
foreign currency balances at the end of the accounting period of the monetary items denominated in foreign currencies.

2 . Cash and cash equivalents
a. Cash
Cash includes: cash on hand, cash in bank under current account and cash in transit.
b. Cash equivalents

Cash equivalents are short term investments for a period not exceeding 3 months that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value from the date of purchase to the date
of consolidated financial statements. e

¢. Other currencies convert

difference arising during the period is recognized as revenue or finance expense in the fiscal year.
time of preparing the Consolidated Financial Statements are accounted for at the foreign currency buying exchange rate
of the commercial bank where the enterprise regularly makes transactions. pandemic. Transactions (chosen by the
enterprise) at the time of preparing the consolidated financial statements and allowed to offset the difference in increase
or decrease, the remainder will be transferred to revenue or financial expenses in the fiscal year. and no dividends will
be paid on the exchange rate difference due to reassessment of the balance at the end of this period.

3 . Financial investment
Financial investment is the outside investments with purpose to use capital reasonably and improve efficiency

financial investments ...

For the preparation of consolidated financial statements, the financial investment must be classified as bellows:
- Having maturity less than 12 months or 01 normal production period are recorded as short - term.

- Having maturity over than 12 months or 01 normal production period are recorded as long - term.

a) Trading securities

Trading securities are the investment in securities and other financial instruments for trading purposes (hold for
increasing price to sell for profit.) Trading securities include:

- Stocks and listed bonds;

- The securities and other financial instruments such as commercial bill, forward contracts, swap contracts ...

Trading securities are recorded at original cost at the time when investors hold ownership.

The dividends paid in the period before investment date shall be recorded as a decrease in value of investment. When
the investor receives additional shares without payment to issuer from capital surplus shares, capital expenditure funds
or dividends in shares, the investors only monitor the quantity of additional shares.

In case shares are exchanged, its value must be determined according to fair value at the exchanging date.

When liquidating or selling business securities, cost price is determined by the weighted average mobile method for
each type of securities
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Year 2024
Unit: VND

Provisions for decline in value of trading securities: the value of loss may occur if there are reliable evidences showing
the market value of the Company's trading securities are lower than book value. The provision shall be additionally
created or reverted at the reporting date and shall be recorded in financial expense.

b) Held to maturity investments

These investments do not reflect bonds and debt instruments which are held for trading purpose. Held to maturity
investments include term deposits (maturity over than 3 months), treasury bills, promissory notes, bonds, preference
shares which the issuer is required to re-buy them in a certain time and held to maturity loans to earn profits
periodically and other held to maturity investments.

Provision for decline in value of held to maturity investment: If the provision of held to maturity investment are not
created under statutory regulations, the Company has to assess the recovery. In the case, there are reliable evidences —
showing a part or all of the investments may not be recoverable, the losses have recorded in financial expenses in the 720,
period. The provision shall be additionally created or reverted at the reporting time. In case, the loss can not be  5TY
determined reliably, investments are not decreased and the recovery of the investments are recorded in the Notes to the ~ HH

Consolidated Financial Statements. .| Li\g
4 . Trade and other receivables .“T‘;'j
LKA
All receivables must be recorded detail by aging, by each client and in original currency if any and others details —;{-:6‘]
depending on the management request of the company. =
Real exchange rate upon recording receivables: Is exchange rates of purchase of commercial banks where enterprises
expect to conduct transactions at the time of incurred transactions;
’ . p y . 4 Al
At the time of the consolidated financial statements, receivables from foreign currencies are revalued at the actual i_f_%’if

exchange rate of the foreign currency purchase rate of the commercial bank where the customer is designated. In cases, WG TY
enterprises have many receivables and transactions at many banks, they may take the initiative in selecting the buying YR
exchange rates of one of the commercial banks where they have regular transactions, the exchange rate differences shall i1 TRIE
be accounted clearing is then accounted for in sales or financial expenses. The item of advance payment to customers -

does not revaluate the balance. CGIAL
- Provisions for bad debts: Receivable debts are considered to set up risk reserves according to the overdue debt age or _*;}
expected loss in case of undue debts But the economic organization falls into the state of bankruptcy or is in the process . BO}

of dissolution, disappearance, escape.
5 . Inventories

Inventories are stated at original cost. Where the net realizable value is lower than cost, inventeries should be measured
at the net realizable value. The cost of inventories should comprise all costs of purchase, costs of conversion and other
costs incurred in bringing the inventories to their present location and condition.

Inventories are accounted in accordance with method: Perpetual Inventory
- Provisions for decline in value of inventories: In the end of accounting year, if inventories do recover enough at its
historical value not because of damage, obsolescence, reduction of selling price. In this case, the provision for

inventories is recognized. The provision for decline in inventories is the difference between the historical value of
inventories and its net realizable value.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year 2024
Unit. VND

6 . Tangible and intangible fixed assets, finance lease fixed assets and investment properties
Fixed assets are stated at the historical cost. During the using time, fixed assets are recorded at cost, accumulated
depreciation and net book value.

Historical cost of finance lease fixed assets are recognized at the fair value of the leased property or the present value of
the minimum lease payment (in case the fair value is higher than the present value of the minimum lease payment) plus
the initial costs directly related to the initial operation of financial leasing.

Depreciation is provided on a straight-line basis. The useful life are estimated as follows:

Buildings, plants 05 - 50 nam
Machinery, equipment 03 - 20 ndm
Transportation equipment, transmitters 06 - 30 ndm
Office equipment and furniture 03 - 10 nim
Land use rights indefinitely Khéng tinh khiu hao

Finance lease assets are depreciated like the Company's fixed assets. For financial leased assets that are not certain tg
repurchased, depreciation will be calculated over the lease term when the lease term is shorter than its useful life. N

Investment Property is recorded at Historical cost. Investment Property is depreciated like other fixed assets of

Company, except in the case of Investment Property waiting for price increase, no depreciation is deducted but the 1

value due to decrease in value is determined.
7 . Business cooperation contract

BCC means a cooperation contract between two or more ventures in order to carry out specific business activities, but it
does not require establishment of a new legal entity. In any cases, when receiving money or assets from other entities in
the BCC, they should be recorded to liabilities, not be recorded to owner's equity. BCC in the forms as follows:

- BCC in the form of jointly controlled assets;
- BCC in the form of jointly controlled operations;
- BCC in the form of shares of post-tax profits.

8 . Deferred corporate income tax expenses

Deferred income tax assets and deferred income tax liabilities are determined at the estimated rate to be applied &
year when the assets are recovered or the liabilities are settled based on the effective tax rates as of the balance
date.

9 . Prepaid expenses

The calculation and allocation to expense to each accounting period based on the nature, level of each prepaid expense
to determine the allocation method properly and consistantly.

Prepaid expense is recorded separately: incurred, allocated amount to its cost center and carried amount.

Phan loai cdc chi phi tra trude khi Iap Audited Consolidated Financial Statements theo nguyén tic nhur sau:

- Prepaid expense related to purchase or service less than 12 months or 01 normal production period, from incurred
date, are recorded as short - term.

- Prepaid expense related to purchase or service over than 12 months or 01 normal production period, from incurred
date, are recorded as long - term.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year 2024
Unit: VND

10 . Trade and other payables

11 .

12 .

13 .

14 .

Include amounts payable to sellers, prepaid buyers, intercompany payables, other payables, loans at the time of
reporting if:

- Having maturity less than 12 months or 01 normal production period are recorded as short - term.

- Having maturity over than 12 months or 01 normal production period are recorded as long - term.

For transactions in foreign currency arising in the period, the exchange rate is recorded as the selling rate of the
commercial bank where the Company intends to trade at the time when the transaction arises.

At the time of the consolidated financial statements, the payables in foreign currencies are revalued at the real exchange
rate of the commercial banks where the enterprises regularly traded. At the time of the consolidated financial
statements, the difference is accounted clearing and then accounted into revenue or financial expenses. The advance
from customers do not re-evaluate.

Loans and finance lease liabilities

Loans in the form of issuance of bond or preference share with preferential terms required the issuer to repurchase at a
certain time in the future shall not be reflected on this item.

lease liabilities are stated at present value of minimum lease payment or the fair value of the lease assets.

When preparing consolidated financial statements, the balance of loans and financial liabilities in foreign currencies
must be evaluated according to the actual exchange rates at the time of making the consolidated financial statements.

Borrowings and capitalization of borrowing costs

Borrowing costs are recognized into financial expenses, except in case where the borrowings cost directly attribute
the acquisition or work in progress is calculated to value of assets (capitalized), when all the conditions are
accordance with VAS no. 16 “Borrowing costs™.

Accrued expenses

Payables for purchase, using service from suppliers or providing already by supplier but not yet paid due to lack of
supporting documents and payables to employee are allowed to record to expense to match the matching concept
between revenue and expense. The accrual must be calculated carefully and must have proper evidence. When these
expenses arise, if there is any difference with the amount charged, accountants additionally record or make decrease to
cost equivalent to the difference.

Unearned revenues

Unrealized revenues include: rental prepayment of customer, interest prepayment of borrower or debt instrument, the
difference price on installment payment; corresponding to turnover of goods, services or discounts to customers in
traditional client program.

The balance of the unearned revenue in foreign currency at the end of the fiscal year: if there is not reliable evidence
lead to refund this amount, foreign exchange rate difference are not evaluated at the reporting date.
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15.

16 .

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year 2024

Unit: VND
Capital
- Contributed capital, capital surplus , conversion options on convertible bonds, other capital

Capital contribution is stated at actually contributed capital of owners and recorded by each individual, organization.

When capital of the investment license is determined in foreign currency, the determination of the investors shall be
based on the actual amount of foreign currencies which they contribute.

Contributed capital in assets must be recorded in revaluation of assets which share holders approved. Intangible assets
such as brand, trademark, trade name, right of exploitation, development projects ... shall only be recorded as capital if
relevant law allows.

For joint-stock company, contributed capital of the shareholders is recorded according to actual price of stock issuance,
but it is reflected in two separate items:
- Contributions from owners are recorded at par value of the shares;

- Capital surplus is recognized by the greater than or less than difference between the actual price of issue of shares and YT} =
par value, e
- ) ) _ ) ING
In addition, the capital surplus was also recorded at the difference higher or lower between the actual price of stock ~ TNHF
issuance and the par value of shares as treasury shares. VUTL
INH KI
Other capital reflects business capital formed by supplementing business results or by being donated, donated, xEW1
sponsored, or reassessed assets (according to current regulations). HIA N
- Undistributed post-tax profits L.p i
Undistributed earnings is the profit of business operations after deduction (-) regulated items due to applying a change
in accounting retrospectively or to make a retrospective restatement to correct materiality in previous year. %
2<%
Profit distribution must be complied with the current financial policies. NG TY

Parent Company distribute profit to owners which shall not exceed the undistributed post-tax profits on the N “UW
consolidated financial statements, including the impact of any gain recognized from the transaction by cheap purchase. ilI TRIEN
In case undistributed post-tax profits in the consolidated financial statements is higher than its consolidated financial} JC GIA LD
statements of the parent company, the parent company make distribution after transferring profits from subsidiary + %

companies to the parent companies. s oG

Profit distribution should take account of non-monetary items in undistributed post-tax profits that may affect cash
flows and the dividend payment ability of the Company.

Revenues
- Revenue from sale of goods

Revenue from sale of goods should be recognised when all the following conditions have been
satisfied:
- The significant risks and rewards of ownership of the goods have been transferred to the buyer;

- The Company retains neither continuing managerial involvement as a neither owner nor effective control over
the goods sold;

- The amount of revenue can be measured;
- The economic benefits associated with the transaction of goods sold have flown or will flow to the Company;
- The costs incurred or to be incurred in respect of the transaction of goods sold can be measured reliably.
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17.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year 2024
Unit: VND

- Revenue from rendering of services
Revenue from rendering of services should be recognised when all the following conditions have been satisfied:

- The amount of revenue can be measured reliably;

- It is probable that the economic benefits associated with the transaction will flow to the Company;

- It is probable that the economic benefits associated with the transaction will flow to the Company;

- The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.
The completed service delivery work piece is determined by the completed job assessment method.

- Financial income

Financial income includes interest, gain on exchange rate difference, dividends... and other income of financial
activities,

For interest earned from loans, deferred payment, installment payment: income is recognized when earned and original
loans, principal receivables are not classified as overdue that need provision. Dividend is recognized when the rlgh‘t
receive dividend is established.

- Turnovers of construction contract
Revenue from construction contracts are recognized in one of the two following cases:

the result of construction contract are estimated reliably, tumover from the construction contract is recor
proportionally to part of finished volume which was determined by contractors at the reporting time;

- The construction contract defines that the contractor shall be entitled to payment basing on finished volume:
when the result of construction contract are estimated reliably, turnover from the construction contract is recorded
proportionally to part of finished volume which was approved by customer,

-~
When the result of the construction contract can not be estimated reliably, turnover from the construction contr;
recognized corresponding to the incurred costs that the reimbursement is relatively certain.
- Other income

Other income includes income from other activities: disposal of asset; penalty receipt, compensation, collection uf
debt which was write off, unknown payables, gift in cash or non cash form...

Revenue deductions

The decrease adjustment of revenue shall be as follows:
- The decrease adjustment of revenue in the incurring period if revenue deductions incurred in the same period of
consumption of products, goods and services;
- The decrease adjustment of revenue as follows if revenue deductions incurred in the next period of consumption of
products, goods and services:
+ Record a decrease in revenue on the current consolidated financial statements if the revenue deductions incur
before reporting date;
+ Record a decrease in revenue on the next consolidated financial statements if the revenue deductions incur
after reporting date.

Trade discount is the discount for customers whom bought large quantity of goods.

Sales rebate is the deduction to the buyer because products, goods are bad, degraded or improper as prescribed in
contract.

Sales return are reflected the value of the products, goods which customer returns due to causes such as violations of
economic contracts, bad, degraded , wrong category or improper goods.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year 2024
Unit: VND

18 . Costs of goods sold

19.

20 .

21.

22.

Cost of good sold includes cost of finished goods, trade goods, services, property, construction unit sold in the
production period and expense related to real estate activities...

Damaged or lost value is allowed to record to cost of goods sold after deduction of compensation (if any).

For the used material over the normal production capacity, labor and general production cost is not allowed to record to
production cost but allowed to record to cost of good sold after deduction of compensation (if any), even these finished
goods are not sold.

Financial expenses

Items recorded into financial expenses consist of: expense or loss related to financial investment; lending and
borrowing expense; expense related to investment to joint venture, associates; loss from share transfer; provision of
share decrease or investment; loss on trading foreign currency, ...

Selling and general administration expenses

Selling expense is recorded in the period of selling finished goods, trade goods and providing service.

Administrative expense reflects the general expense of the company, including: labor cost; social and health insurance,
unemployment fund, union cost of management employee; office material expense, tools, depreciation of assets using
for management; land rental, business licence tax; bad debt provision; outsourcing expense and other cash expenses...

Current income tax expense

Current income tax is a tax based on taxable income. Taxable income is different from accounting profit due to the
adjustment of temporary differences between tax and accounting, non-deductible expenses as well as adjustments of
non-taxable income, losses are transferred.

Non - deductible interest expense

The interest expense that is not deductible under Decree 132/2020/ND-CP is carried over to the next tax period wh
determining the total deductible interest expense in case that the total incurred interest expense is deductible for
next tax period is lower than the rate specified in this Decree. The Company has not recognized a deferred tax asset fi
this non-deductible interest expense portion due to the inability to predict future profit and to defer it for tax purposes in
subsequent tax periods at this time.

Deferred income tax expense

Deferred income tax is the corporate income tax will be paid or will be reimbursed by the temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and the value for tax purposes.
Deferred income tax assets are recognized for all temporary differences taxable. Deferred tax assets are recognized only
if certain future taxable profits will be available to use those temporary differences are deductible.

The carrying amount of assets tax deferred income is reviewed at the end of the financial year and will be reduced to
ensure that it is probable that taxable profit will allow the benefit of part or entire deferred tax asset to be used. The tax
assets Deferred income not previously recognized are reviewed at the end of the financial year and is recognized when
it is probable that taxable profits will be used for property tax unrecognized deferred this.

Deferred tax assets and deferred income tax payable is calculated at the tax rates expected to apply in the assets are
recovered or liabilities are paid based on the rate in effect at the end of the fiscal year. Deferred tax is recognized in the
statement of business activities unless related to items charged or credited directly to equity if the corporate income tax
will be recognized directly in equity.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year 2024
Unit; VND

23 . Relevant parties

The party is considered as related party if one party has capacity to control or has significant impact to other party in the
decision of financial and operation activities. All parties are recognized as related parties if having the same control or
significant impact.

In the review of related parties, nature of the relationship is considered more than legal form.

24 . Segment reporting

A business segment is a distinguishable component of the company that is engaged in manufacturing or providing
products or services and that is subjects to risks and returns that are different from those of other business segments.

A geographical segment is a distinguishable component of the company that is engaged in manufacturing or providing
products or services within a particular economic environment and that is subject to risks and returns that are different

from those of components operating in other economic environments. -—‘-"‘_-.T?ﬁ“‘“\
; 9.
S |
25 . Financial instruments INGTY
TNHH

According to Circular No. 75/2015 / TT-BTC dated May 18, 2015 of the Ministry of Finance, before the Accnunﬁpgmyl
Standards on financial instruments and guiding documents were issued, the Board of Management decided TH&!KE TC

Company does not disclose and disclose financial instruments according to Circular No. 210/2009 / TT-BTC inPH "ﬁ‘{
Company's financial statements. —~——r

r.p Hﬁg

a. Accounting method for business combination fransactions through many stages and recording profits and

losses when there is a change in ownership ratio —_
14 I2_n;'n‘6‘*~

The business results of a subsidiary must be included in the consolidated financial statements from the date the parﬁ—lta_tﬁ\
company takes control of the subsidiary and ends on the date the parent company actually terminates control of vt
subsidiary. Investments in enterprises must be accounted for according to Accounting Standards "F inancm TREN
Instruments" from the time that enterprise is no longer a subsidiary nor becomes a joint venture or associate companys

0CGIALD

26 . Principles and methods of preparation of the consolidated financial statements

'Tnitial investment and additional investment in subsidiaries: * *
The parent company's and non-controlling interest's share of the subsidiary's identifiable net assets at the datem
acquisition must be presented at fair value. =

If controlling the subsidiary, the parent company continues fo invest in the subsidiary to increase Ratio of benefit, the
difference between the cost of the additional investment and the book value of the assets The net proceeds of the
additional subsidiary must be recorded directly in undistributed after-tax profits and are considered equity transactions.

Divestment from subsidiaries:
The difference between the proceeds from the divestment of a subsidiary and the net assets of the subsidiary which is
divisional plus the undistributed goodwill is recognized immediately in the period of arising, follow rules:

- If the divestment transaction does not cause the parent company to lose control over the subsidiary: all the above
differences are recorded in the "Retained earnings after tax" indicator in the consolidated balance sheet;

- If the divestment leads to the parent company losing control of the subsidiary: all the above differences are
recognized in the consolidated income statement. Investments in subsidiaries will be accounted for as ordinary
financial investment under equity method since the day which the parent company no longer controls the
subsidiary.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year 2024
Unit: VND

Subsidiaries and affiliates purchasing treasury shares:

- If a subsidiary repurchases treasury shares from non-controlling shareholders, the parent company's ownership
ratio in the subsidiary's net assets will increase, However, when a subsidiary purchases treasury shares, the net
asset value of the subsidiary held by the parent company may increase or decrease compared to before the
subsidiary purchased treasury shares depending on the purchase price of treasury shares. . The parent company
must determine its ownership share in the net asset value of the subsidiary at the time before and after the
subsidiary purchases treasury shares. The difference in that net asset value is recorded directly in the target
"Undisiributed profit after tax" of the Consolidated Balance Sheet; '

- If an affiliated company purchases treasury shares, the investor's ownership ratio in the affiliated company's net
assets will increase and if it is sufficient for control, the investor will become the parent company, The affiliated
company becomes a subsidiary.

Subsidiaries invest the parent company:

For subsidiaries that are not restricted by law when repurchasing the parent company's shares, accountants must present
the book value of the subsidiary's shares purchased from the parent company in the item "Treasury shares". ” of the
Consolidated Balance Sheet. Based on the subsidiary's balance sheet, the accountant records a decrease in the value of ;
the parent company's shares held by the subsidiary.

b. Method for recording interests of non-controlling shareholders

Parent company benefit and non-controlling interests in subsidiaries include direct and indirect interests acquired
through other subsidiaries. The determination of the interests of the parties is based on the respective proportion of
capital contribution in each subsidiary (directly and indirectly), unless otherwise agreed.

Non-controlling shareholder interests are presented in the consolidated Balance Sheet as a separate item under the
equity section. The ownership portion of non-controlling shareholders in the Company's Income Statement must alsd:
presented as a separate item in the Consolidated Income Statement.

Non-controlling interests include the value of non-controlling interests at the date of the initial business combinati
and in the movements in equity since the date of the business combination. Losses arising at a subsidiary must

controlling shareholder’s share in the subsidiary net assets..
¢. Method of excluding internal transactions

The balances of the accounts on the consolidated balance sheet and the income, expenses in the consolidted income
statement are completely eliminated.

V. NOTES TO CONSOLIDATED FINANCIAL STATEMENT
01 . CASH AND CASH EQUIVALENTS

Closing balance Opening balance
Cash on hand 2,762,507,465 1,783,792,635
Cash in banks 730,272,806,882 316,095,750,079
Cash equivalents 978,657,000,000 794,500,000,000
- Term deposits 078,657,000,000 794,500,000,000
Total 1,711,692,314,347 1,112,379,542,714
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L.D.I INTERNATIONAL DEVELOPMENT AND INVESTMENT CORPORATION

Consolidated Financial Statements

80 street, industrial clusters Vam Cong, Lap Vo district, Dong Thap province. Year 2024
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year 2024
Unit: VND
03 . TRADE RECEIVABLES Closing balance Opening balance
a) Short-term trade receivables 1,721,418,706,443 1,285,570,982,375
Others 1,721,418,706,443  1,278,709,977,375

04 .

05.

+ Veryfy & global investment one member company limited
+ Asia Fish Qil Corporation
+ Clean Seafood Export Joint Stock Company
+ Menita Comercial Oceanica Sa De RL De Cv
+ Empire Industries Ltd
+ Other
Related parties
+ Sao Mai Super Feed Company Limited
+ An Giang Tourism Joint Stock Company
b) Long-term trade receivables

Total

UPFRONT PAYMENT TO THE SELLER
a) Short-term
Others
Clean Seafood Export Joint Stock Company
+ Asia Fish Qil Corporation
+ Veryfy & global investment one member company limited
+ Le Dinh Manh
+ Le Van Thuong
+ Other
Related Parties
+ Sao Mai Group Joint Stock Company
b) Long-term
Total

72,755,719,817
389,553,796,985

45,779,557,074
21,654,966,613
1,191,674,665,954

105,954,719.817
241,914,818,941
101,185,453,660
26,284,652,653
10,142,989,631
793,227,342,673

6,861,005,000
6,831,005,000
30,000,000
1,721,418,706,443  1,285,570,982,375 "
MUTY VA
Closing balance  Opening balanct' ** I,\O"
950,951,375,333 820,124,422,3;’&;3 "
950,868,010,333 820,124,422,378 =+
70,493,885,724 91,386,814,165=
15,041,810,050 15,041,810,050
99,105,667,005 N

24,671,156,908
46,846,754,000
694,708,736,646

€95
21,642,315,07F ™\

46,846,754,0000y 1y
645,206,729,086RIEN

83,365,000 &IA 1.D.
83,365,000 s
950,951,375,333 820,124,422,3

This item is presented in addition to the beginning and end of year information to provide additional information for the

presentation of the Notes to the financial statements.

RECEIVABLE FROM LOANS

Long - term

Related parties

+ Sao Mai Group Corporation
Total

Notes:

Closing balance

Opening balance

457,200,000,000
457,200,000,000
457,200,000,000

457,200,000,000

Loan contract No. 05.2021HPCVV/2022 dated January 4, 2022 and Appendix No. 06.2021PLCVV/2022, dated
September 20, 2022, loan term is over 12 months, interest rate varies depending on each time. And according to loan
contract No. 01 HDCVV/2022 dated January 3, 2022 and Appendix No. 02 dated July 1, 2023, Sao Mai Group Joint
Stock Company is lent capital with a specific amount for each loan, the applicable interest rafe is §%/year, the loan term

is over 12 months.



LD.I INTERNATIONAL DEVELOPMENT AND INVESTMENT CORPORATION

Consolidated Financial Statements

80 street, industrial clusters Vam Cong, Lap Vo district, Dong Thap province, Year 2024
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year 2024
Unit: VND
06 . OTHER RECEIVABLES Closing balance Opening balance
Value Provision Value Provision
a) Short-term 101,887,902,212 (528,000,000)  102,461,588,328 (528,000,000)
Advances 59.800,978,272 63,785,769,570
Deposit 3,830,700,000 3,830,700,000
Other receivables 38,256,223,940 (528,000,000) 34,845,118,758 (528,000,000)
Other party 38,256,223,940 34,845,118,758
+ Vietnam Joint Stock
Commercial Bank for Industry 1,952,194,769 3,540,447,677
and Trade Limited Liability
Company for Finance
+ Dong Thap Tax Department 16,565,382,177 18,465,382,177 ')a_*
+ Aecumulated deposit 16,667,618,488 9,715,036,348 " 3
+ Others 3,071,028,506 (528,000,000) 3,124,252.556 (528,000,000
b) Long-term 3,242,979,835 4,242,979,835
Deposit 3,242,979,835 4,242,979,835
Total 105,130,882,047 (528,000,000) 106,704,568,163 (528,000,000)
07 . BAD DEBTS
1. Total value of receivables, overdue debts or no overdue doubtful debts
Closing balance Opening balance
Historical cost Reco viemb!e Historical cost Recoverable valite
value
+ LLC "Sata Fish Ltd" 0,995,468.,250 0,995,468,250

+ Alfredo Foods

+ Alliance Seafood Group

+ Lapson International Trading
Ltd

+ Sarl Globe Alliance

+ Tian Ye Aquatic Products
Co. Ltd

+ Others
Total

9.,073,064,061
9,107,273,406

6,885,734,871
7,104,351,914
6,554,141,866

8,314,454,022

9,073,064,061
9,107,273,406
6,885,734,871
7,104,351,914
6,554,141,866

8,125,063,972

57,034,488,390

56,845,098,340




L.D.IINTERNATIONAL DEVELOPMENT AND INVESTMENT CORPORATION Consolidated Financial Statements

80 street, industrial clusters Vam Cong, Lap Vo district, Dong Thap province. Year 2024
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year 2024
Unit: VND
08 . INVENTORIES Closing balance Opening balance
Historical eost Provision Historical cost Provision
+ Raw materials 10,246,433,896 10,586,655.519
+ Tools and supplies 715,673,565 641,893,377
+ Cost of unfini i
HRHiDE seifised. Shraringe 27,675,659,456 24,384,056,811
production
+ Finished goods 684,767,186,783 1,050,662,821,889 (307,120,893)
+ Goods 494,002,996,933 479,973,190,785
+ Entrusted goods for sale 7,259,853,616 5,855,895,724
Total 1,224,667,804,249 1,572,104,514,105 (307,120,895)
Note:

- Value of unused or degraded inventories which are unsold at the end of the year: none

1,099.021,697,327 VND.

- Reason for inventory return: goods consumed in the year.

09 . LONG-TERM ASSETS IN PROGRESS

a) Long-term work in progress

Al

(CH VL
CHIN}

b) Long-term construction in progress Closing balance Opening balanc.
Fixed assets purchases 14,778,209.810 14,778,20
+ Cold storage No.04 14,321,499,813 14,321,
+ Qthers 456,709,997 456,109
Capital construction 571,108,730,997 560,174,
+ Cold storage No.04 145,580,345,953 142,935, 148
+ Binh Long urban area 401,317,925,000 401,31 7,925,
+ Fish Hatchery Center 2,296,183,404
+ U.S. Seafood Factory 4,379.421,944
+ Centrifuge 4,452 987 883 4,452,987 885
+ Cost of land compensation in Cu Jut district 3,713,038,187 3,701,429 867
+ Others 9,368,828,624 7,767,231,124
Total 585,886,940,807 574,952,932,200
26
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